Rogers &
Stackpole

Our letter  aimt
upon rewes,

N, Y, Stock Exchange
N. Y, Cotton Exchan
Chicago Board of Tra

e e
ied Chemical

Dye Corporation

We shall be pleased to |
send you our special eir-
cular discussing the pro-
posed merger of the
following chemical

Barrett Company

General Chemical

National Aniline
Solvay Process
Semet-Solmy

Write for Circular No. 1298

Spencer Trask & Co.

25 Broad Street, New York

bers Ohleago Riook Kxchange

Bank Acceptances

and by all means the

term investment.
67; to 6157,
may be secured on
accumulating funds,
Various maturities

up to four months.
Ask for Nt AD<s

TheNational Gity

Ialn Office: Nathonal Cley Hank Bldg.
‘prown Offics; Firth Ave & 4drd Sk,

Central Pacific
Rallway Company
Ist Hefunding 49's, 19
Cleveland, Akron &
Columbus Railway
Genernl inow Isth Mig, 5%'s, 1097
Denver & Rio Grande
Railway Company
Canneol  (now  1al) l*«*a. LEAL]
Kansas City Southern
Railway Company
st Martguge 17", 1000
Louisville & Nashville
Railroad Co.

Kb Louls Division. 8d 3%'s, 1080

New Y Ponl'lllwnh &
“;'Illo R.

Beorg. Prior Lien 44%'s, 1538
Norfolk & Western
Railway Company

Div. Ist Llen & Gon, 4%'s, 1044

W2 Carnegic Ewen
Investment Securilies

2 WALL NT.-NEW. YORK
Tel, Rector 32734

We are offering the

5 Year Secured Gold Notes

of & strong Industrial (‘o:'pvnlmu at
91/ and interest
yielding about 109

Earnings applicable to interest
have averaged over 5 times the
requirements of this issuc wuring
recent years and current earnings

double those far 1919,

A sinking fund should retire a sub-
stantial portion of thesernotes at
100 and interest prior to maturity,

Conversion privilege which the
notes carry may prove highly at-

Pull detalls will e furnished upon request,

| Colgate, Parker & Co,

49 Wall Street

Atchison &Eastern Bridge
Tobacco Products Scrip
- Guaranty Trust Co.

McCLURE,JONES 4REED

Afgmbers New Yori Siock Eschangs
Phove 2190 Kectas

NCIAL
AND GOMMENT

Industrial Issnes Lose Ground
In Most Directions as Mar
kot Continues Deeline.

FINA

RAIL SHARES HOLD WELL

Nelling Movement Convergoes
on Steel Stocks—Motors
Also Are Wenk,

The wtock market furnished further
ranclunive evidenca durlng yesterduy's
trading that the trouble wWith the aes
ourithon market was not so muech fesr of
the monsy altuation as It was the feur
Rt the price outting cam; ’n may Ko
A wood deal further than m heen ax-
peoted.  With a thres polnt Improve-
mant In ratlos I Saturday's bank state
ment It Is a falr Inference that If the
dneline had been dus to monsy troubles
there would have been & rousing old
rmlly at tha outset yestorday whioh
would have put stooks very nearly Lo
the point whera the dscline stirted a
week ngo.  Instead, howsvar, thars was
B continuation of the declinmg moves
ment, wnd In nearly all divectlons Ipe
dusteisl stocks lost ground, pome of
thein deoldodly so.  An befors, the rall-
road pharep continusndg to reslst the downe-
wiard trgnd i (e Industicials and W
noviral xfll.'lhh' INALRNCHE Progress was
actunlly recorded, but nt the sume Lime
there wan & distinet slowlng up of Lhe
upward movemont In other ralls,

The Hureat naturally Inld groat sam.
phasis on the bank troublo In Boston to
accoimt for the decline, hut thore was
really wothing In It whioh could have
Affected the wtock market. It was a
o ua bofore, of price cutting, and tha
outstanding fentures of wonkiness ware
atocks which had not fully diseountsd
the wave that was spreading throughout
the country. Thore was planty of money
to loan all day at 7 pear cent, ap had
hoen expected on Buturday, und, oh ulne
had been expectad on that duy, the
Btreat took the view that the Impraoves
ment In monay was at tha expense of in-
dustrial conditions, 1t Is wll very well
for thoss who mre taking the view that
there will ba plenty of monay for spedcu-
lative purposcs this fall, but now that 1t
18 avident that money really Is beooming
anslar Wall Etreet in wondering whather
or not thore (8 to be & basis for a rising
movement ! that In to sauy, so far as 1n-
duetrinl stooks are coneoerned, It wna
apparent from the sction of the market
yoalerday that many Interests did not
think »o, but, an the other hand, the
vory fact that the mirket hans hean golng
down hill for nearly n yenr suggestod
to many observers that the bottom won
not far off,

That the solling movement eonverged
on the steel mocks was natural In
view of discussion conoerning  lower
stael prices which han been golng on In
the Inst weel. Undor thoms conditions
it was not pownible for even Bteel com-
mon to rexist the trend In the Indepetid-
ent ateel mtoaks yesterday. The inde-
pendents, of courss, went further than
dld Steel comman, but the hreak in
those stocks was unumial,  Next to the
stecls the motor shinren were periaps
the weakest features of the trading
Many of them apold down below thelr
previous lows of the year and In a vols
vma which suggestod something maore
than mero short seliing, The tira stocks
wars weak, too, with speclhl pressure on
United Btates Rubber, which declined on
w roport that the company planned to
inste $40,000,000 of noten.  Of the whols
industrinl Hst the tobneen ptogka did bet-
ter than Ald any other group They
gave an axeellent acoount of themmalves
under tha clreuimestancon,
wall, ton, as has baeh tha chw nll mlong,

While the hank statement on Bnlllr-h:y

i very distinet improvemoent in
fmmw%n-l"mn... it wWis apprrent
from the combined statement from
Washington that the improvement hera
was b the cxpense of other resarve
banks, Thers were declines in several
out of town Institutions, and. moat of
them wers dus to withdrawing _fl-ll"ldl
by the New York Reserve Hank. Never-
thelens, bankers maintain that there han
been o very distinet improvement In the
money situntion, and that It will con-
tinue batter from now on, the Improve.
ment doponding entirely on how fast
lquidation eantinues In business, It s
papocted, however, that there may bo &
fluery in local rates over the firat of the

motth.
3 CALL MONET,

Igh 7 Lamt T
l':l\fil Ay 'f Honewals, . o 1
Year's hiwh Al emrmlow, o vivaia O

CLEARING NHOURE HTATEMENT.
f.“.rmll;r Moune  exehinnges,  $57.0500,001
Dalanoes, B 1547800 Sub-Treasury oredil
balanion, E114,708; FPoileral Neoserva oredit

balances, §66, 700,008,
RILVER MARKETH.

Oftieinl bar allver In New York: Domeatic,
Pile, per ounce, unchanged: forelgn, e,
unehanged: London S0Wd., off Wd.i Mexldan
dollars, Tie., unohanged.

CANADIAN HXOHANOE,

New York funds in Montreal, §110 pre-
mitm  par §1,000 %ﬂlml funda In New
York, §00.10 per $1,000,

FOREIGN EXCHANGE,

GREAT BRITAIN. |
Parity, Monday Baturday.
$AB0GN Domand, sterling..... [T TP T

Clables, steriing ..... 650 348

Hankera, 80 days, ... 240
liankers, 90 days, ... 42

e CONTINENT.
10,30 Franve, conts a frano—

Deroand  eeoenes v a.07 .08
CAbI®E o yoseiriasaies OB 050
10.87 Delghum, cents & frane—
Deniand oovienesins Kik E,m
O etaid, ki d tras,
L3 Hwltreriang, ce e
e DRI o cevssuanini 16,00 16.07
Cablen A it Thant a2 16,10
000 Lialy, otnts a
: Domand . 415
Cables ... 410
24.80 Gormany, con
Demand ... f 1.58
Cablog oyascviiniiinn 1.84 1.56
26,00 Ewadnn, centa u krons—
Demand .couiennssies 10,00 20.00 ¢
20.10
11,88
18.70
13.70
“nbles TS G 1576
0 Greeon, cenlan dre n—
“Mlh-m.nu datyle dibee s S0 10,50
Uun:vl Y ‘l ........ “'_ 10,00 10,00
30 Rpaln, cenls b pase
0. nrmu.d ............ 14.72 14.08
Cables ... 14.95 14.72
40,20 Hoiland, cents a florin—
THMANA oovreressers . 31,00 0 8T
CRDIEB ovvvsennsries SL1RK 8100
DL Fooain, conts & ruble—
100 rubles 1 “1.18
MO0 rubles ooy 1.00
0.0 Auntrin, cents n orown-—
Demand ... vess B 4
Cables ooieeeieesiss o A5
20,20 Caecho-Blovakis, cents & krone—
Demang .......00e0.. 138 1.08
Cables oiivsaniis e 1BT 188
h R tatle
108,32 Mianghal, cants & \
DeMBAL «ooirenennes 10600 108,50
Cablens . eeis J06.50  107.00
78,00 Honghkong, can dallar—
Demand vese TBO0 ;g,m
Cables ... vone 16,00 00
2%.44 Bombay, eents & ru
Domand «ussies wenne SBATYW  B3.06
ORMIN . s oasnrisanrvns 43,00 4350
40, 84 Yokohama, oonts a yen—
Demand ooevecaivee BLAIRG  BLLUA
N R BT 1870 0160

AOUTH AMERICA,
4042 Tuo de Janeiro, cents & milrels—

Dmand ..o 1T 1700,
DABION . i ewanshiiine 1778 17.75
42,81 Buanos Alres, conta a peno—
Deimaind e BT00 5500
Cables ... BTO0K  3T.00Y
1K A2 Uruguay, cents a dollar—
el Lol §4.12
. LTH
1.80
LM
-
L
[

The ralls held |

months' perlod | §11,868,321,

NEW YORK STOC

K EXCH

MONDAY, BEPTEMBER 27, 1980,

Chieago Girent Western Preferred,

Special fo Tum Byw asn New Yo Hesino.

Citteato, Seopt.  27.—8, M. Felton,
president of the Chicngo Oreat Westarn,
anyy that there I8 no prosent Indication
of resumption of the 4 par cent. dividend
on itn preferred. “Wa cannot tell whare
woe gro with the new ratea” he mid,
until we have hind sereval monthe' traf-
fle trial, We know COront Westarn will
not bha able to sarn 4 per cent. on it
property Investment. The war shot our
orgnunization to pleces and it will bs &
long time before wa will be back to pre-
war conditions.”

Concerning reports that Unlon Pacifie
might noquire control of Great Weatorn,
Mr. IPelton roplied that he thought that
there was no. foundation for them and
that such & contract would bs 'of no
advantage to the Unlon Pacifie. Great
Westarn, he added, might loglerlly Ue
up with soms other ronds, am perhaps

Kansaa City Bouthern, althongh nothing
of tha sort wis contemplated, no far as
he knew,

NATIONAL ACME REPORTS,

h}m National Aema Company reports

oight months ended on August 81
net fits, boefore Foderal taxes, of
T80

$3,780,886, against §2,007,108 in the pre-
esding ding perfod. August
net salea were $1095,171, against

$1.111,224, and not males for the sight
nguinst
$7.877,808, Net fits for August were
$360,998, ‘an Increase of §70,883, and

thosa for the elght months represented
an advance of §1,712,683,

PENNAYLVANIA OIL MARKET.

om Ciry, Bebt, 27.—Credit balances,
$0.10; runs, 131,425: average, 60,409,
Shipments, §5,930 ; average, 55,700,

SUBSCRIPTION RIGHTS,

¥ Batut-
Ttights, Modday's doy’
ights, Modday's ar's

Bank.Oct. 1 110" 111 1104
nk.. s
in Iﬂ“ l% '.I.?

Statement Shows Net of Com-
bined Companies.

The Interests which have developad
the plan for n merger of the flve most
important dye and chemioal companies
into & Yig corporation, to be known as
the Allled  Chemioal and Dye Core
poration, gave out yesterday an
official  mtatement of earnings ' of
the consolidating companigs and a
statement of thelr combined nsnets and
Habflities. The earnings statement,
which covers the earnings of the five
corporations In the mergor for the first
alx monthe of 1820, showas that thelr
combined net Income for that period
amounted to $12,856,407. After deduc-
tlon of proposed dividends on the 7 per
cont. preferred stock to be lasued by the
hew corporation a balance equivalent
to $4.76 a share on the lotal outatand.
Ing amount of common atock which the
rew corporation proposcs to issus re-
malned,

In the combined siatement of msmets
and Uabilities of the consolidating com.
panles, an of Decamber 31, 1919, with
inter-company accounta eliminated and
neluding the nmew proposed mtock lssuas,
amols were glven as §225,941,800 and
iinbilitien, exclusive of capital stock, as
§40,180,434, leaving net worth for the
proposed new atook of §177,761,225.
Current assets of the consol come
panles, socording to that n,
nmognted to §04,176,790, against whieh
stoed ourrent liabllitien of $29,161,845,
loaving net combined capltal
of approximatsly $65,000,000,

Real estate, plant apd apparatus,
tank cars, llghters, automoblles, mines,
quarrien, &e., are written Into the com-
binod balance sheet as $03,201,239, In-
vastments In outalde companies amount
1o $11,846,5610, sinking funds to $1,807.-
016, deferred . charges to  operntions
$1,479,166, nnd palents, processes, for-
mulas and good will to $31,081,045. The
linbilitien, outaifls of eurrent |
conxisted of 39,400,074 In bonds, §5,839,-
484 In minority Interests in subsidiary

the stockholders of the companies In It
a cleeular sotting forth the terma on
which the different companies are going
Into the merger and explaining the rea-
rons why the move Is consldered nde
yantageoun for all concerned,

“1ts the opinlon of thy committes,"
the clrcular mays, "that the Interosts of
the stookholders of each of the con-
nolidating companien will be best served
by thelr consolldation Into n single or-
ganization, which will continue the pres-
ent business of each company and which
will nlso, from tima to time, enter upon
other lines of chemioal and rolated busi-
peases nn may he deamed advantageous.
In the committee’'n opinion each of the
consolidating  companles has  demons
ntrated that It la the moat offlelent ox.
Isting deganization In Itn particular fleld
of domestle chemieal Industry, vix, In
brief, Gonsral Chemieal Company, actds;
SBolvay  Proosss Compuny, alkalls;
Hemet-Solvay Company, cole and Its by-
products ; Harrett Company, coal tar
produdcts ; Nattonal Anlline and Chemical
Company, dyestufis,

“These differens Hnes of chemical
manufacturs are in greal measure nocos-
sarlly interdependent, so that the pro-
posed consolidation would constitute s
well Integrated and largsly melf-suffi-
clent organization, operating in various
important flelds of chemleal manu-
factura and \highly efflolent in each
Among the advantages which tha com-
mittoa bollevea are to be derlved from
such n consolldation are greater di-
versification of output and correspond-
Ingly greater stability of business ; oloser
adjustment of the production of basio
and Intermediate materlals to the re-
quiremonts for manufacture of thelr
derlyatives, and  greater  financial
strength—not to mention the various
economien In operation ordinarily avalln-
able only to an organization of the
H#Copo here contemplinted.”

CUSTOM HOUSE I_.;R('-Ell"l‘!.

Reeeipts for dutles at the Custom
House yosterday were $5636,482.12, of
which $171,016.98 was for merchandise
withdrawn bonded warehouses,
and $365.266.14 for recent Importations.
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» lts and $2,192,048 in mundry re- PHILAD
EXPECTS NO DIVIDEND NOW. |INCOME OF CHEMICAL | compan : ELPHIA ELECTRIC.
BETVER,
P | MERGER IS "3,83‘.‘07 The committen which worked out
Felton Nees No Slgn of One for = Sians for tha nonsclldation Wax sant: 1o Honkers Offer Unaold Balance of

New Stoek lasne,

A syndleats composed of Drexel & o,
of Philadelphia, Brown Bron. & Co. and
thoe Natlonal Clty Company are offering
aLpar §26 and acervuod dividend the wn-
nold balance of a new lesus of § per

cent. cumplative preferred st
Philladelphin Eleotric l'?nmpnog:. t'!'l.‘t:‘:
company has an authorized capital of
$16,000,000, of which $6.000,000 Is out-
nl.:lt;ldlu‘ &

o wtock i not subject to the pressn
Pennsylvania ftate tax of 4 mtsu am;
ity dlvidends mre exempt from the pres-
ent normal Fadoral Income tax.

ROADS PLAN ISSUES.

Maine Central and Others Petition
Commerce Comminssion,
WasHINGTON, Bept. 27.—The

Maine

Central Rallroad applied to-day to the

Intorstate Commerce Commiss! for

mortgage gold 6 per 0::

The Texan and Paclflo Rallrond asked
notes amoun to

and the Arkansas and
sourl Rallroad stocks
valus to §1,000,000,

amounting in par

R —————
RAJSES INDIANA RATES.

INDIANAPOLIS, Sept. 37.—Class rafl-
road rates in Indiana are

Increassd
33 1-3 per cont., commodity rates 10 per

cant. and Iron anfl steal articles and live
stook 18 per cent. by to-day's order of
the Indidna Public Service Comminsion.
The new rates, which oonform with thoss

in I'ihols, become effective on October 1.

FARIS ROURSE TRADING,
PAnts, Bept. 37 —Trading was more

active on tha Bourse to-day, Thres per
oent, rontes, 53 francs 90 contimes, Kx.
change on London, 52 franca 48 ecen.

times, Five per cent, loan, §6 franos
80 centimes. The dollar, 16 france 1
ecentime, ' |

GOSSTP OF WALL STREET.
Ntouks Bregk Nharply. '

Industrial stocks broke yesterduy with
a vielenos that reflected the unmetiie:

net, | ment of huslness and the alushing of
| pricon right and loft,

AMhough lower
prices gaperally wors antiolputed before
e end af Uin woak, It was somawhit of
At wurprien that londing stooks dld nol

' whow more rasistance to the trend thin

they did in view of the favordble bank
atatemant. Hiee] wtooks startad the aweep
downward after & brief churning at the
openlng, Followsd by the motors, the
rubbars and the noosssorien, with pare
toulur wonknass in some highly gooult-
tive olls, brought about & break of 3 to 7
polnts,  Offastting the faveyablo bank
statoment and relativaly eaay monoy
were disgquieting rumora from HRoston's
financial contre and the action of oartialn
trust companien thera In requiring ninsty
days' notiee of withdrawsl by thele save

lngn |Tﬂ_tblitm'l!.

One-half Polat From the Low,

YVeutarday's crack (i industrinl stooks,
the widest of recent weoks, brought the
average of twonty prominent lesios i
thelr group to within a half a puint of
the lowest figure touched in 1930, The
Indintrinl avernges stood last night at
89,89, & decline for the day of 2,63, The
yaar's absoluts low wan 80.20, Although
the malls declined yesterdny and aguin
broke through the 80 mark, tha prossure
agalnst them was nothing compared with
that which marked the industrinl list
Pwenty londing rall stooks last night
prasented an average of 19,70, u decline
for the day of 0.00}

o ——
Motor Ntooks Wenl.
The wmoke from Henry Ford'a tomib,
eort plump It the motor Industey lnat
weol, hun not settled yot and uhder

the Influence of that gosettlemant motor
ook us n group Wwere among (he
wankest on the list yesterday, To add
to thele other troubles, anothar manu-
facturer, the Stewart Truck Company,
foll inta line und cut pricea 18 per ocent.,
which mueks the Arst move of the blg
truck  companles In  slashigg prices.
Consldarmbla  Intarest In Al Btreot
oontren In the outoome of tha conference
of leaders of tha industry, scheduled to
be leld In Detrolt yesterday aftarnoon,
The impression one obtaine in the finans
clal dlstelct, partioularly in banka lden-
tifted with the Industry, 18 that every
automoblle  manufacturer must reducn
prices, that he vannot eapect to gatl the
sama prica that he did for his product
plx tontha or even thive months wgo.

United States Mubher,

Although the report was unconfirmed
youterday, Wall Btrest had tha rumor
that United Siates Rubber ls In the
markat for npproximately 340,000,000 of
new money (o earry through Its pians
for the year, It has been known for
conmiderable time that practleally every
large rubber company In the Industry
wounld he obliged to put out now obillgn-
tions In the marker hefors the yvear's
end, but it had heen expectsd that the
United States Rubber financing would
be  offersd  bafora Kelly-Bpringfleld's
United Bintes Rubbar in,declarad to be
going ahead with (ts plapa for enlarge-
ment and expanslon ne outline® sarlier
In the year by (ol. Colt, Aeaplia the
fromant unaettiemont in the Industry.

Kelly-Springfield's Plnancing,

Rights to subseribe to the new Kelly-
Bpringfiold {ssue of 32,018 abares crum-
pled quickly yesterday in sympathy with
the dectine In the stock itself. They
first sold at 13 and declined to &,
The stock st 53 (s _but thres alim polnts
nway from the sufseription price of 350
A ahare for the new stock, and It can
hardly be ekpected that pressnt stooks
holders will crowd to slgn wp for the
naw shares, The new stock is lasusd to
finanes the additional cost of the Cum-
boriand (Md,} plant, which s nearing
completion Avcording to the latter ment
to its common stockholders, the high
cost of muterials and labor, an & reault
of war conditions, and a substantial en-
largement of plans to meet ity expand-
ing requiremenis, has Inoreased their
cont bevond estimates, It In oxpected
thut the new plant will start operations
at the close of the currant year, DBual-
nass for the firat elght monthe of this
year showed a guln in gross and net
comparad with thoss of the correspond-
Ing period of Inst year,

Maxwell Motors,

Détulls of the reorganisation plan by
which somne $16,000,000 of new capital
will be added to the combined Maxwall-
Chalmara organization conflrm the plan
ar outlined In thin column several wireks
ngo, A great many stockholders of Max-
well and of Chalmers are stlll, howover,
Very hasy dhoul Just what they will get.
Wall Stroot apparently though? that
Maxwell commoen and second preferred
hojders would share allke in the plan,
bocause In yestorday's sloshing around
of those stocks in the endeavor to find |
A trading level they were quoted at ex-
aetly the samo pries severnl times, Buch
In not the onse, however, na Maxwell
preferred gets twice as much as Max-
well common, The plan calls for vie-
tunlly an asscssment of $0 a share on
that common by subseribing to the new
stock, In case subsceription is not made
by holders thelr stook is ncaled down
proportionately,

————

Betwegn Seylla and Charybdis,
Stoal makers, partionlarly those Inde-
pendents who have Leen skimming the

cream of the trade for many months
and getting tip top prices for (helr
products, fAnd themsolven between (e
devil and the deep blue men. Most of
them realiza that prices, sooner or Iater,
mist be cut, and evary ons hesitates
to stop Into the cold, cold water, With
Independent steel makers, whose pries
Iy consldarably higher than that of the
Uni Btatea Bteel Corporation, it s a
cane of be damned If you do and he
damned If you don't, If prices be out
they will lose much buniness by cancel-
Intlons, If they are not ot they weon't
got new business  In tha meanwhile,
even without the inpentive of a cut, can-
erllntionn are coming Into the Independ-
onts at a rats merlously to alarm cap-
dalnn of the steel industry,

Bond Market Bare of Tswues,

Tha manner tn which the Investment
publle has snapped up standard bond
Issues 0y they have bean bronght out
ltarally has cleansd up tha market, and
A large dealer declared yesterday that
ha did not know of n tims whep the
Street had been 8o bare  of ntandard
pootritien of that class, 'nuck of the
demand for bonds, particulnrly thoss of
attractive Interest rates and of |ong
maturities, in the liquidation in com- .
modities, which has thawed long fromen .
credita.  The shakeout In stocks also
has added its quota of creédits to be
turned Into bonda, Libertys were undar
pressure of profit taking yesterday after-
noon, and monstly from professional
denlers who had amasaed 3 1o 31
points on thalr boands during the jast
two weoks and were sure that gley |
could ba purchnsed lower down. That
nelling of I.chrt!y!. Thowever, did nat
the

aftect greatly mdusteial or the |
municipal st I
o

A Straw In the Wina,
Athough thete wan little  actual

pressure nghinst sugne stocks yestoar.
day, Wall Street an n whole looked on
the announcemsnt of a out In sugur 1o
14 centa o pound by the big refiners aa
ongé of the straws polnting to the decline
In all commodities. 1t was reported
that even at that reduced figure buyers
were showing no Inclination to purchuse
heavily. Raw sugars have been reduyced
proportionately, but sotivity in  the
sugar market Is very slight.

Kirby
Lumber

TOBEY& KIRK

Members New York Stock Exchangs
25 Broad Street
New York

Standard
- Ol
Stocks

Bought—Sold—Quoted

| C..C. Kert & Co.

| 2 Rector St, N. Y.

Phone 6780 Rector

WANTED '

Union Gas Company

of Spokane

First & Collateral Trust
Mortgage 59, Bonds

Cheyenne Light,
Fuel & Power
Company

Cheyenne, Wyo.

First Mortgage 5,
Gold Bonds

Henry L. Doherty
& Company

Bond Department
60 Wall Street, New York

WE RECOMMEND

New York,
New Haven &
Hartford R. R.

Debenture 4s
Due April 1, 1922

Price at the market
to yield over 207,

MCClure, Jones & Reed

Membera New York 8tock Exchange
115 Broadway New York
Telephone Rector 7662

e e e et e

J.K.Rice;Jr.&Co.WillBuy

200 Amer. t‘rsnmll Com. & P14,
20 Cellulold Company .
106 B, W. Johns. l:lo rra.

A0 Gireat Ameriean '
190 Limn Locomotive Com,

[ lﬁl.th \faltj Conl Bales
18 K e S BT
" .!l
N Insurance
100 O0'Gara Coal Prd,
100 Penna. Conl & Coke .
100 Rolls-Royoe Prd.

J.K.llice,Jr.&C .

Phones 4000 ta 4010 Johin,

98 Wall B, N. ¥

ote lasuen of )

mpanlos Dought and Sold for Cash,
also, earried on conservative terms.
FOREIGN LETTERS OF CREDIT ISSUED

Banking House of

HENRY GLEWS Co.

of N, Y. Stock Exchange.

11; 13, 15, 17 and 19 Broad St, N. Y,

terest nllowed om_deposil svcounis
t W chegque. d and

oo n
allroad und Industrisl

Doalers In

LIBERTY BONDS

Om: 2?2

Fitth Ave, 00 TUnlon Speare
Duane 8t, 1408 East G0th 81,
10 Court St., Breoklyn,

HELLWIG & REUTTER
Membere of N. Y. Stoch Exchanyi
" INVESTMENT
SECURITIES
" S ™




